O
HEALTH QUARTERLY STATEMENT

As of September 30, 2011
of the Condition and Affairs of the

Blue Care Network of Michigan

NAIC Group Code....572, 572

NAIC Company Code..... 95610

(Current Period) (Prior Period)

Organized under the Laws of Michigan

Licensed as Business Type Health Maintenance Organization

Incorporated/Organized..... May 6, 1981
Statutory Home Office

Main Administrative Office
Mail Address
Primary Location of Books and Records

Internet Web Site Address
Statutory Statement Contact

Name
1. Kevin James Klobucar
3. Susan Anne Kluge

Kedrick David Adkins
James Robert Dietz
DeMerritte Bonta Hiscoe MD
Robert Paul Kelch MD

Gregory Alan Sudderth
State of........ Michigan
County of..... Oakland

Shauna Ryder Diggs MD
Valeriah Ann Holmon
Kevin James Klobucar
Diana Lynn Watson

State of Domicile or Port of Entry Michigan

Employer's ID Number..... 38-2359234

Country of Domicile  US
Is HMO Federally Qualified? Yes[X] No[ ]

Commenced Business..... May 13, 1981

20500 Civic Center Drive..... Southfield ..... MI ..... 48076
(Street and Number) (City or Town, State and Zip Code)

20500 Civic Center Drive..... Southfield ..... Ml ..... 48076
(Street and Number) (City or Town, State and Zip Code)

20500 Civic Center Drive MC C455..... Southfield ..... Ml ..... 48076

(Street and Number or P. O. Box) (City or Town, State and Zip Code)
20500 Civic Center Drive..... Southfield ..... Ml ..... 48076

(Street and Number) (City or Town, State and Zip Code)
www.miben.com
Joseph John Andraska
(Name)
JAndraska@bcbsm.com
(E-Mail Address)
OFFICERS
Title Name

President & Chief Executive Officer
Chief Financial Officer & Treasurer

2. Julie Concetta Swantek
4. Marc Darryl Keshishian MD

OTHER
DIRECTORS OR TRUSTEES
Julie Anne Angott Mark Robert Bartlett

Sarah Winston Doyle #
Teola Pearl Hunter
Melvin Lyle Larsen

248-799-6400
(Area Code) (Telephone Number)

248-455-3428
(Area Code) (Telephone Number)

248-455-3428
(Area Code) (Telephone Number) (Extension)
877-350-3408
(Fax Number)

Title
Secretary
Chief Medical Officer

William Harrison Black
Janet Louise Harden
Gerald Kariem #

Barry Eugene Newcomb #

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period
stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as
herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement
of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions
therefrom for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures
manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and
procedures, according to the best of their information, knowledge and belief, respectively. Furthermore, the scope of this attestation by the described officers also
includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy (except for formatting differences due to electronic filing) of the
enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enclosed statement.

(Signature)
Kevin James Klobucar

(Signature)
Julie Concetta Swantek

(Signature)
Susan Anne Kluge

1. (Printed Name)

2. (Printed Name)

3. (Printed Name)

President & Chief Executive Officer Secretary Chief Financial Officer & Treasurer
(Title) (Title) (Title)
Subscribed and sworn to before me a. Is this an original filing? Yes [X] No[ ]

This day of

b. If no:

2. Date filed

3. Number of pages attached

1. State the amendment number




Statement as of September 30, 2011 of the

Blue Care Network of Michigan

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ttt ntns | erensennees 501,584,366 | ....ocevveerrereerirrirnireinees | creereenenns 501,584,366 | ............. 291,034,487
2. Stocks:
2.1 PrEfErTed STOCKS. ......cvuuieiiciiiciei ettt | setisetssess s neai | serententent sttt entenes | eesieen st (0
2.2 COMMON SEOCKS. ...rvuvrrenrerrisresseseessessssssssssessessssssessessssssssessessssssessessassssssessasssnssessessensnss | sessessesssnes 14,366,152 | ..o | v 14,366,152 | ..coovvvenene 11,341,649
3. Mortgage loans on real estate:
B0 FISEIENS ettt nns | setessesetens st nnsesseennts | nesessesetnntee et tenne s etnns | eenetesseeetentenne s tnneens [0
3.2 Other than fIFSEHENS. ......cvueireeiiireieiscieese sttt ettt ensnes | feesessessassssssessessassnssnsse | stessssssssessanssnssnssassansnnes | sesssssessassssssssessessnens (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....-earereeeencereiseeseeeeseeseeseeesesseesesssesseesessessse st esseesessessastsssessessasssessessases | setsesssssessssnessessasssssnssns | sestessssssessessassnessessassanens | sesesssssessassnsssnssassnsnns [0 O
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ... eeerereeeeseiseeseteeseeseseeeesessesses st eesess st ss s s s ss s en b e b sessent st e ssessanes | sebssesessassastssssessassasssnssns | sestastssesessessasssessessastanens | sbssesessessosssssnssassnsnn (0
4.3  Properties held for sale (less §.......... 0 NCUMDIANCES)......cevveceeireereeeiseesneeeeseesessessssias | reesessessesssessessesssssssssesss | stesssssssssessssssssesssssessnes | sesssssessessssssesssssessanens [0 OO
5. Cash ($.....(7,662,022)), cash equivalents (§.......... 0)
and short-term investments ($.....596,950,433)..........cceruerrermerieeieeiesiesiessesseeseeesiessieesieenas | eveesseeeeens 589,288,411 | ...vveeeeeeeeeeeeeeeeeeeeens | e 589,288,411 | ............. 575,488,951
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......ovveveevecteiieieicisie ettt sssessessssssessens | eressessessssessessssessessesssssns | sressessessssessesssssssesssssssens | svosssssessesssssssessssssenes [0 T
T DIIVALIVES.......cooiieieiiiei ittt | etbineb ettt | Sbrent sttt enns | s (01 N
8. OtherinVested @SSELS..........cocuuiiiiiiii sttt nniennes | feseeesieneas 95,449,403 |......oovovvieeens | v 95,449,403 | ............... 91,262,260
9. ReCeivables fOr SECUMEIES. ..ot | erisesiesienes 1,981,036 | ..o | e 1,981,036 | ..o
10.  Securities lending reinVested COIALEIal @SSELS..........cvieriiiirieieseeie et eses | seesessessessssessessssessessesenss | estessessssessessessssassessessnss | soesessessesessssessessssanee [0
11, Aggregate write-ins for iNVESIEA @SSELS........c.cviveieiiiiisiece et eses | srersssssssssessssnsensesnead (01 I [0 {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) sssesessesnes | ereneennns 1,202,669,368 | .....ccvvvrvrererirrirennns (1 I 1,202,669,368 | ............. 969,127,347
13. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY)......c..cvierieiciriisieieissesessiesesens [ errnereissiesessssessesesssens | srensesssssssssesssssssessessssens | sresssssessesssssssesessssenns [0
14.  Investment income due and @CCTUB...........cociiiiniiiiniinir s | coeeiesienes 12,932,636 |...oovveriririnnineiieins | v 12,932,636 ....12,408,243
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ccoceeveves | vovveiriiniens 13,966,737 | covevererenn. 631,772 | oo, 13,334,965 | ....ccovuneee 16,754,368
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremMIUMS)........ccvieiniinieiis | e | s | senssesessssssesesesssns [0
15.3  Accrued retroSPECtive PrEMIUMS.........cuuevueviirrieiseisitesieissssesessssssessesesssssssesssssssessssssens | sssssessessssessesssssssesessssens | sessessessssessessessssessessssens | srssssssessesssssssessessssenns [0
16. Reinsurance:
161, Amounts recoVerable from FBINSUIEIS............c.orriirii e ssisiieis | seesiess s enes | sesississi s sssnsiens | seonssnssnssnssnssnssness LU
16.2 Funds held by or deposited with reinsured COmMPaNIEs............coveveveereeiricriiereeieieene
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUrEd PIANS............c.ccvveveiiieiiieceiee e | eressaesssssesns 734,009 | .o | e 734,009 | .o
18.1 Current federal and foreign income tax recoverable and interest thereon............ccccooceevcveve | vvveviviciciiienns 12,733 | oo | e 12,733 | oo 65,733
18.2 NEt AEfEITEA TAX @SSEL.........cveurrirrericeireriere et sest s | seessseessessssss s nesssesssnes | sesessssessssnsessssssnnsssenssns | eeesssnessesssssssssenesseees (U
19, Guaranty funds reCeiVable OF ON AEPOSIL...........cveveriiierieeieirerese et s st s sssaes | sevssssesssssssessessssessesesenss | essessssessesssssssssassessnsanss | sestessesesssssssssessnsasens [0 O
20. Electronic data processing equipment and SOftWarE.............covevveveeereeveeeeie e eniens | cvvevesesnes 10,728,331 | coovveree 10,648,056 | ......ccoeevrrernnnns 80,275 | oo 404,916
21.  Furniture and equipment, including health care delivery assets ($.......... (0) JSSOTRTY IS 274,309 | .o 274,309 | oo 0 [
22. Net adjustment in assets and liabilities due to foreign EXChange rAtES..........ovrurirrnrirrininrins | correrinensessessesssssesssees | eesneenseesssssssssssssesssnsns | essssessssessssssssesssssnes [0
23. Receivables from parent, subsidiaries and affiliates............cc.ocevvveveereeeieieieeece e | e 30,864,693 | ...covveverriirns 57,612 | ooerene 30,807,081 | ..coocvrnee. 16,909,305
24. Health care ($.....21,147,457) and other amounts receivable................coo.ovveeverererererereseeeeresnees | eeveeeinniens 21,167,551 | oo 20,094 | ..o 21147457 | ..o 13,068,944
25. Aggregate write-ins for other than invested aSSets............cceveuviercrcieiecceeee e | cvveiererenines 1,823,244 | ... 1,823,244 | oo (U 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINes 12 through 25)............vveerirrrmierimrrieeieesesesssesssessssssssssesssessssesesseses | seesesenes 1,295173,701 | ..ovvvvernees 13,455,087 | .......... 1,281,718,614 | ......... 1,028,738,856
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cccovvieviens [ covrieieiieieieieiesieieinns [ | cversssensenssssssessessssenns [0 T
28.  Total (LINES 26 AN 27)........coueurriririrciirisieriseesiessisessiessssse s ssssssssesssnessssenses | sesseneees 1,295173,701 | cooovvvvvrnees 13,455,087 | .......... 1,281,718,614 | ......... 1,028,738,856
DETAILS OF WRITE-INS
10T, RS R | setet ettt | ettt | st [V RN
T102. Rkt | seneb st n st | ettt | st [V RN
1103, etk | setetee et s s | ettt | st [V RN
1198. Summary of remaining write-ins for Line 11 from overflow Page.........coveeeeeiiciieceiiiees | e [0 SRR [0 IR 0 | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @b0OVE).......ccoevivirireriiieieesceenee e
2501, Prepaid BXPENSES. .....cvvuiveriecreieeiiteist ettt bbb bbb bbbt nas
2502. Other Accounts RECEIVADIE.............cccviiiiiiii e
2503, Rt | Heenet ettt | sentene st | seeens e (U R
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccovveviveeviicieeieesieens | v 0 [ oo 0 [ oo 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......corurururrrsrersessiessessesssressssessesesssnsens | sessssssssssesns 1,823,244 | oo 1,823,244 | oo {0 0
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Statement as of September 30, 2011 of the Blue Care Network of Michigan

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....16,221,843 reinsurance Ceded)..........coovvrevrrerrerernrsrereseesnssens | eeveeseseseneens 291,493,000 |.....ccoevevneeee. 11,677,545 | ... 303,170,545 | ....ccevnee. 267,672,453
2. Accrued medical incentive pool and bonuS @MOUNTS...........ccccueiurreierenieensssenieines | vvrensenesiennns 52,095,806 |...cvevvrririrririiieiiersiienens | cereseisnienns 52,095,806 | ....ccccrirnene 55,793,821
3. Unpaid claims adjustment EXPENSES..........ccvvireueiireiiiieieiees e 09,563,555 [ ..o 9,563,555 | ..coovrrrrernnen, 8,539,491
4. Aggregate health POlICY FESEIVES.........cueuiiiieieieiesee et ssesssns | eresessessesssnns 3,284,619 | ..o | e 3,284,619 | ..ooovireiiinns 2,819,019
5. AQQregate life POIICY MESEIVES. .......ovruurieerireerie ittt st ssssesssssessessnss | esssssssssessesssssssssessssnnssess | sesssssessessansnnssessassassnssesss | sessessssssessessanssssessassnes [0 T
6.  Property/casualty UN€arned PremMilMm FESEIVE. ........cuvireururireireiiirsieiseissiesessssssessessssssens | srsssesesssssssesessssssessesssses | sesessesssssssesesssssssessesssssnss | srsssssssssessessssessesssssssesns [0 T
7. Aggregate health ClAIM FESEIVES. ..ot ses s sssesessstees | seteesessessesssesseesssessesssases | seesessessssnsssssesnsesssessesnnsnss | seesesnssessesnessssessesnnsnsnens [0 T
8. Premiums received in advance.... BAM71,233 | .o | e 84,171,233 | .o 37,178,037
9. General eXpenses dUE OF ACCIUEM............ceiviveievereiieieieiiie e esses s sssssssenes | essessesssinens 17,728,603 | ...oocveeeverereeereeesieiees | e 17,728,603 | .................. 19,350,520
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 0N realiZEd GAINS (I0SSES))....vuveirrrririrerieiriisiisieieiseisssesseesssesseessssnies | seressesssssssessessessssessessssanss | essesessssessessesssssssessessnsens | sessessssessessssessessessnsessens [0
10.2 Net deferred taX HADIIIY...... ..ottt es st entenens | seteesssesessesssssssssessanasseseses | seestsnesessessassessessastsssnsss | seseessssesssssassansessessenens [0 U
11.  Ceded reinsurance premiums PaYabIE...........c.coevieveveirireiieisiiee e es e ssssses | oeresssissesessesens 2,986,860 |.....covireririrereiieeieieeens | e 2,986,860 | ......ccccevvrene 2,259,541
12.  Amounts withheld or retained for the account of Others...........ccvevvvceveieiieceieceeeeeeees | e 783,593 | .oveeeeceeeceeeeeeerenes | e 783,593 | ..o, 806,127
13. Remittances and items NOt AlOCALE. ............cvuriirririiirereeeerereerieresiesinens | eereessssesss s st esesees | wesseesssesssssssss st esssesssens | soesssssessessssesssenssenenens O
14.
50,012,250
15. Amounts due to parent, subsidiaries and affiliates. ..o | e 118,719,056
16, DBTIVALIVES. ... | setisets s enes | sestesi sttt ntenns | Sheni s 0 [
17, Payable for SECUMHIES. ........cvurvrieicici st esienes | seesieniessnneas 2,038,567 | ..oucererieririierieineienenenes | erenerreeninnin 2,038,567 |...ocverereirerrernereines
18.  Payable for SECUMtIES IBNAING..........cvuuiiiiiiiieiee e | setiesi e esiesienes | sesiiesiessess et st ssesienss | soesiesi s 0 [
19.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 UNAULNOTIZEA TBINSUIBIS).........ocveiereriiesieeieiseteseseias | cevevesssessssesssssseseesessenes | evsesessessesssssssssssssessssssens | oevesssssesssissessesessesssseens (O
20. Reinsurance in UnauthOMZEd COMPANIES..........c.euiiiieireiiieieie et ssssesses | rsssssessessssessesesssssssessessns | srsssessessssssesessssessasessnses | siessssessesesssssssessessssasses 0 oo
21.  Net adjustments in assets and liabilities due to foreign eXChange rates..........covvrerrrrres e | et sseseesns | sesessessesessessssssessessenens 0 oo
22. Liability for amounts held under uninSured plans.............cceueviieieieiniesieesseseissseisenns | revsesessesesnenns 3,607,959 | ..o | e 3,607,959 |...ccoovvirirnnnne 1,338,231
23. Aggregate write-ins for other liabilities (including §.......... 0 CUMTENE). v | eereersneseessnssneans 548,623 | ..o [ 548,623 | ..o 1,031,154
24, Total liabilities (LINES 110 23)......cccrrrireiiririicriresiseriessissesessiesessesssesssesssessssenes | eeessesssnend 637,033,724 | ....covvveenn. 11,677,545 | ..o 648,711,269 | ....vvvvvrns 498,178,626
25.  Aggregate write-ins for special SUrpIUS fUNGS..........cc.ovurereieneeneeeeceseesieeeseeees [ e ) .9 ORI IR XXXt e (01 TR 0
26.  CommON CaPItAl STOCK........ciiiiriieieiiiee et | eesennrenes ) .0 O IR 9.0, O IR 10,000 | ..o 10,000
27.  Preferred Capital SLOCK...........ovruriieeceree ettt s s | crenteneeens ) .9 R IR XXX teiverrisies [ | eevesisse e
28. Gross paid in and contributed SUMPIUS............cccouevervicreeeceriiee e eseeessseseneenens | eveeerene e XXX e XXX ooveeeeieees | e 15,643,045 | oo 15,643,045
29, SUMDIUS NOLES......ceureererieeeeeeisnesseese ettt ss s entsssessentnen | crestssneens ) 9,9 G B XXX toiveirisies [ | eevesasse e
30. Aggregate write-ins for other than special surplus funds............cccocoeviveeiecenieieiieiees | evveeniinns XXX oo | covreeverens XXX oo | e 0 [ 0
31, Unassigned funds (SUMPIUS)........c..cueueieereiriiriieieissieie st sesssessesssssnsns | evsessssnes ) 0.9 ORI IR D00, SO T 617,354,300 | ..coocvrrnn 514,907,185
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... (1) ISR ISR ) .9 ORI IR XXX otreveiiinnies [ | sevessessesssssse e snes
32.2 .....0.000 shares preferred (value included in Line 27 §.......... (0) SOOI [URRN 0.0, SN T XXXovesvriirsiees [ eersiesessieseeesesessesenies | eeresssssssssssessssssesessssanes
33. Total capital and surplus (Lines 25 to 31 minus LiN€ 32).........ccceuerveureeiererireieseieseniens | evereinns XXX [ e D00 SO R 633,007,345 | ..cocvovrnn 530,560,230
34. Total liabilities, capital and surplus (Lines 24 and 33)..........cccouerverreerverereeineeciesreiseeseens | everensnns ), 9.0, GRS IR 9,9, ORI T 1,281,718,614 | ............ 1,028,738,856
23071, ESCREALS......cuuvirrrernrirririerieriseesiecsiessiessssssssssssesssnsssesssessssssssssssssesssesssessssnns | sessnesssessseeesss s DA023 [ rnvvvirerennerireerieeninenines | covereeressncrernnee e D48,623 | it 1,031,154
2302, ARkt s st ensetes | Shetetsetetansessen et st ensetnte | netestes e ts ettt en et sne et | seseseeans sttt tenae (O R
2303, RS ees | HeseeR Rkt | Hebieer et en bt | Heeeet et enees O
2398. Summary of remaining write-ins for Line 23 from overflow page...........coovvrrerrnininrineins | coneereensensereisesnsenseneenn [0 (0 (01 R 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE).......ccveivrrireriirnsriesssrirssieninin | sereseeessnssneseenns 548,623 | ... (O O 548,623 | ....ccovrrriniene: 1,031,154
2507, oeereeeseeeteee eSS R | SEseeeR e R R R Rt | ee£seenE st s st et ennta | sesteees et et st et nnntnn | neestaeess ettt enen
2502.
2503, ettt E 8RR Rt | £EseeeR e R R Rt R e | £efseesE Rt eent et enntae | sesteesseeess st nent st et | srestaess ettt
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoeeeeveveveeeieeinns | cvvevevennnns )00 G IR XXX oeeerees [ 0 [ 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin€ 25 @bOVE).......ocueverererirarenrirsisesnssssseesnnes | seesseesseseens D 0,0 ST S DY S O (V1 0
3001.
3002.
3003, etttk sse st ss e tentenes | Sbsetnsensessne et esse e et entesetns | nebetessetseeneaessee et antessetnts | £retessessetnsesnensee st entesetans | srsstersennetent st en et
3098. Summary of remaining write-ins for Line 30 from overflow page.........ccccoeveereviniieiens [eovieireinnnas ) 0.9 ORI PN XXXeoievrirrienn | e (0 RN 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @bOVE).......cererrerrenirnresrireissrsanesssesanes | cerssssssessens 0.0, SO I 2.0, 0, ST [ (1 0




Statement as of September 30, 2011 of the Blue Care Network of Michigan

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS......ouieircirncriciriecsie ettt | cressesinas XXX ieeorerersenenss | onerensnnessnenns 4,992,527 |..... e 701,277 | 6,289,625
2. Net premium income (including §.......... 0 non-health premium iNCOME).........cvevererrerererreens | cerreirnnas ) 0.0 GO N 1,913,313,686 | ............ 1,725,795,649 2,326,517,746
3. Change in unearned premium reserves and reserve for rate credits............coovveeveerieieeiiens | cevveirenas D, 9.0 GO IR (465,600) | ....oooverrerrrirnnn (492,104) | .o (414,175)
4. Fee-for-service (netof §.......... 0 MediCal EXPENSES).....cvuiveirerrerreiiierieiseessiesseessssssesessssssessenss | soessssenes XXX oeveirrierieines [ oernsrenseinsissessssesesess | siesesisssssssessssssesesnssnnss | sressssssesssssesessssessesens
B, RISK TBVENUE. ......veuevirecierieeei ittt renes | soenesnes )99, SRS IR 2,688,886 | ....oorvereenenn 3,332,401 | v 4,325,741
6.  Aggregate write-ins for other health care related reVENUES..........ccccvveevieenesiesesseeees | e XXX oeieiveinreines | wvereinsiesensinnes 27,328 | o 61,968 | ..coovverrrrerrnnns 229,833
7. Aggregate write-ins for other non-health reVENUES...........ccevivieieinieeseeesee s | eeeisneas XXX oevvirrierininns | ovessisnseessessesseesseensenns [ I {0 I 0
8. Total revenUES (LINES 210 7)....uuuverirecrirrriereierieeeieniresssesssessesesesssssesssssssessssessenes | sesssseeen )99 SRR IR 1,915,564,300 | ............ 1,728,697,914 | ............ 2,330,659,145
Hospital and Medical:
9. Hospital/medical DENETILS............ocvuurrrireirirrirncree s eessssesssnes | eeesseessnenees 14,031,807 | ovvvvenee 1,182,675,844 | ............ 1,080,492,750 | ............ 1,443,546,834
10, Other ProfeSSIONal SEIVICES. .......cveiiuiirireiriiisrieie ettt sntenses | sesessessesssssssesses 560,313 | covovererennns 52,001,508 | ...ccoovrrrrnnes 44,172,956 | ..coovverren 57,779,761
11, OULSIAE FEFBITAIS......oovvereirireirerre e essssnsins | eenssenssaenesd 61,422,299 | ....ccoovvreeen. 61,422,299 | ...ovvvrvenn 52,740,787 | ..coovvvvrrn 70,768,803
12, Emergency room and OUE-0f-ar8a...........ccceeriieriicreieieesiee ettt sesssesns | sessessssssesssas 2,150,478 | ...ccceoevnne. 109,330,176 | ....ccoeveneees 97,868,150 | ....ccoevnee. 129,678,962
13, PreSCrIPtON ArUGS......cuuvereerireierireisiseessee s sesesssesss st sssssesssssssesssssssssessssnes | sossssnesssssssssessssnssssensssnens | sonesssesssnes 246,006,452 | .......c.n..... 221,131,517 | o 297,369,861
14. Aggregate write-ins for other hospital and MEICAL..............cccevieriiirireiiceeeeeeeeeeees | e 0 [ o 0 [ o 0 | o 0
15.  Incentive pool, withhold adjustments and bonNUS @MOUNLS............ccevvvieverieieiicieecieriiees | v | erererssissesinns 36,536,908 | ................. 32,529,231 | .covvrenne 42,316,933
16, SUDLOtal (LINES 910 15)......vvureririreieeriereseeseesieses st sess st ssssessesssensssnnes | ovsssnessssnnees 78,164,897 | ............ 1,687,973,187 | ..vvveene 1,528,935,391 | ........... 2,041,461,154
Less:

17, Net rEINSUTANCE TECOVEIIES...........cvevirieeriiecteieeesesstese et sssseses s s ssesessssssessssesessnsesens | ersssssessssssessssssesensnsessssnns | sreressssssessnns 25,845,696 | ................. 18,505,788 | ................. 23,997,433
18.  Total hospital and medical (LINES 16 MINUS 17)........veeureemreerreerneeesneerneessseessesssesssssssssnssss | sovsessessneees 78,164,897 | ............ 1,662,127,491 | ............ 1,510,429,603 | ............ 2,017,463,721
19, NON-NEAIN ClAIMS (MEL)......cvvrereerieiieririe ettt ettt ssessanes | sressessesssnssessassnssnssessensns | sessessessesssssnssessassnssnssnss | ssessasssessnssassnssnssessansnsss | sessessessssssssessanssnssnssnssans
20. Claims adjustment expenses, including $.....32,767,242 cost containment EXPENSES............ | cueveerevereereereerereeeeneiess | ceveeesenseenns 75,119,304 | ..coovevvennne. 58,226,412 | ..ccvevenee. 94,853,962
21, General adminiStratiVe EBXPENSES.........c.evevriveireicreieeeisie e sesae st s et se s ssssssesssas | sevsssssessesssessesssessssassens | sessesseseesins 104,404,834 | ............... 122,906,936 | ............... 138,923,531
22. Increase in reserves for life and accident and health contracts (including

F T 0increase in reSErves fOr ife ONIY)........ .o ssessssens | sesesssssssssssssssnsssssssssnsanes | esssssessenssnssssssssenssnssesses | sessmssssssssessanssnssessansansnes | onssessasssnssessassanssessessaneas
23. Total underwriting deductions (Lines 18 through 22).............cc.cveuvierieiiirireieieeeee s | evissiensisnnas 78,164,897 | ............ 1,841,651,629 | ............ 1,691,562,951 | ............ 2,251,241,214
24.  Net underwriting gain or (10ss) (LINES 8 MINUS 23).......covurverrerrunerneirriresernseseessesessssesseessnnes | eressenes D00, O RN 73,912,671 | oo 37,134,963 | ..o 79,417,931
25, Netinvestment iNCOME BAMNEG.........c.crwerrrerrereiieeieeeseeeseessseeesseees s sessssessessssesssseess | eeseessssssssssssessssnssssnsessns | cesmeessssesnnes 15,063,956 | ....ovvvrnennn. 14,588,692 18,803,281
26. Net realized capital gains (losses) less capital gains tax of §.......... 0t [ | srersessnsneenes 6,612,101 | covovireiens 6,914,702 | ..o 6,906,534
27.  Net investment gains or (I0SS€S) (LINES 25 PIUS 26)..........cureurererrerreeneereieeseeeneeseessssesssseseeses | seesssssssssssssssesssssssssesees [V I 21,676,057 | .ovvvenrnnens 21,503,394 | ..o 25,709,815
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered

$.....10,083) (amount charged off $.....173,622)]......vverurreermreeesereeseeeessesessssesssssssssssneses | eesssnsssssmesssssssssssmessssnns | soseesssnsesessneees (163,539) | ovevuevrrcernnns (103,306) | ...voooverncernns (933,794)
29. Aggregate write-ins for other iNCOME OF EXPENSES.........vuvererereererireeeeeesneeneeeesessseesessessenes | srsssessssssssssssssesssssssssees [0 [0 {0 IR 0
30. Netincome or (loss) after capital gains tax and before all other federal income

taxes (Lines 24 plus 27 plus 28 PIUS 29)..........ccuurrmmerererirerineeesneesiesessesisessssessssesesessssenes | sesnsesenns XXX voeevirerirnees | v 95,425,189 | .cooovvvernens 58,535,051 | ..cocvvvvvrnece 104,193,952
31. Federal and foreign inCome taXes INCUIMEd...........c.ccueivevrueerieeicisieieeteees e | caesnanes D0 T [T 271,000 | .ooovevreerrenn 206,000 |...ccoovevevrenee. 272,176
32. Netincome (10ss) (LINES 30 MINUS 31)........cccirerrrmicriririirerereerieeeeseniseessseneseesssesesesnesees | seeeeneeees ), 9.9 T I 95,154,189 | ....coevvvvnec. 58,329,051 | ....ccocceunee 103,921,776

0601

0602.
0603.

0698
0699

. Summary of remaining write-ins for Line 6 from overflow page..........cc.coervemrrrrernenennirnenns

. Totals (Lines 0601 thru 0603 plus 0698) (LiN€ 6 @DOVE)........overrerrerrresrsreseierssnessesssssssssesnesens

0701.
0702.
07083.

0798
0799

. Summary of remaining write-ins for Line 7 from overflow page..........cccoerreenvereerrineneeneinnenne

. Totals (Lines 0701 thru 0703 plus 0798) (LiN€ 7 @DOVE).......everrerrerrerrrsresesessnessesssssssssesseses

1401.
1402.
1403.

1498
1499

. Summary of remaining write-ins for Line 14 from overflow page.........c.ccocovenenensineneineinnenns

. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @bOVE)........orerrurrrrrrsnmeneesncesseseessnesneseeseiees

2901.

2902.
2903.

2998
2999

. Summary of remaining write-ins for Line 29 from overflow page..........cccocevveveerreeierrivsieienne

. Totals (Lines 2901 thru 2903 plus 2998) (Ling 29 @DOVE)......c.ceririririierierieissiereississenienas
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Statement as of September 30, 2011 of the Blue Care Network of Michigan

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

CAPITAL AND SURPLUS ACCOUNT

Current Year
to Date

Prior Year
To Date

3
Prior Year

Ended December 31

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44.

45.

46.

47.

48.

49.

Capital and SUrPIUS PriOr FEPOTHING YEAN.........urerrrrerereriseiesinsieeessesssssssssesssssssssssssssssssessessssssessessassssssessessesssssessessssane
Net income or (I0SS) fTOM LINE 32..........ruiieirieiecirsireies ettt sttt
Change in valuation basis of aggregate policy and Claim IESEIVES...........cccvvviveereverere ettt
Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0
Change in net unrealized foreign exchange capital gain or (loss)
Change in Net deferred INCOME tAX...... ..ottt sttt
Change iN NONAAMIEA BSSELS........uurvrrrrerireiieirreieiseseee ettt sttt
Change in UNAUONZEd FBINSUIANCE. .........cuururrerereeeeeees it sttt es st s st
ChaNnGe iN rEASUNY STOCK........vuieureerir ettt bbbt
ChaNGe iN SUMPIUS NOTES. ..o cerereererceeereese et tseese et et st e st et nt s
Cumulative effect of changes in acCOUNtNG PIINCIDIES...........vurirurririerieeiieee sttt
Capital changes:

AA.0 P IN.eoortrvietei ettt
44.2 Transferred from surplus (StOck DIVIEN)..........c.cuivireiiiiieie e sas
44,3 TranSTErred 10 SUMPIUS......c.cvueiveireiiieie ettt sttt sttt b naen
Surplus adjustments:

A5.1 PG iMoottt
45.2 Transferred to capital (SOCK DIVIAENA)..........coviiveiiiiieieieese ettt nans
45.3 Transferred from CAPILAL.........ccvvrieieieis e en
Dividends to stockholders
Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........c..cviveiieiiiriieieiseiesie et snsenaes

Net change in capital and surplus (Lines 34 to 47)

Capital and surplus end of reporting period (LiNe 33 PIUS 48).........ccceueuirrreiiiniiniieieieiesssesesssse et sseenes

............... 530,560,230

................. 95,154,189

............... 416,611,233

................. 58,329,051

............... 416,611,233

............... 103,921,776

............... 102,447,115

............... 633,007,345

................. 66,324,770

............... 482,936,003

113,948,996

............... 530,560,230

4798.

4799.

Summary of remaining write-ins for Ling 47 from OVErflow Page..........c.eruiurueieeniereieiieeiseireieessesee s seseeessesenne

Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @D0OVE)........ccuiuieiieieisiieses ettt ettt
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Statement as of September 30, 2011 of the Blue Care Network of Michigan

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUMANCE............cceveveveeeeeceetesee ettt ae s ssssssssns s sssssnnsnss | ereseees 1,964,114,670 | ......... 1,737,045,289 | .........2,328,226,306
2. Netinvestment income 17,957,994 | ............ 11,498,528 | ............. 18,249,925
3. Miscellaneous income N . 2,716,214 3,394,369 4,555,574
4. Total (LINES T HrOUGN 3).....ouiuieriiiiciiiiceiiieetsei ettt | seinesons 1,984,788,878 |........ 1,751,938,186 | .........2,351,031,805
5. Benefit and 108 related PAYMENLS........cccccuviiiriiiiriciiee ettt sntens | srebeneas 1,630,327,414 | ......... 1,472,798,438 | .........1,996,213,356
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........couererirrinrninneininee [ o | coneeneiseesnnenssneens | e
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ocvverierrririnineneeereseseeseseenseseeens [ v 179,232,432
8. Dividends paid t0 POICYNOIAETS. .......c.viuriiiieiici bbb | fensebstb et eeees
9. Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. 218,000
10 Total (LINES 5 throUGN 9)......ceucvuierciiiicciiiecirei ettt | creiies 1,809,777,846 |......... 1,653,187,290 | .........2,227,647,020
11. Net cash from operations (Line 4 MiNUS LiNE 10).........ccooiuriiuriiiriiriircrcneseeieeet et sesnsens | seeeienaeens 175,011,032 | ............. 98,750,896 |............ 123,384,785
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS...couveceiiiiei ettt | serinnieens 491,191,963 | ............ 146,879,945 | ............ 165,457,125
12.2 Stocks. 549,102 210,553 210,554
12,3 MOMGAGE I0ANS......ucviiiicieieisiie ettt ettt a et es ettt s s snsetetessssnsnsesesassnsnsnsens | seseresessssnsnsnsesnsnsnnnress | esesnssnseresesesnnsnernsesens | serrereresesnneereseennnnenes
124 REAIESIALE. ... nies | cerenienenen et eies | ettt | s
125 Other INVESIEA @SSELS.......couiviieriirirrinei ettt entens | crbnessesinessesiessensessenes | eessessnesessnenesenenesenes | ceresiessessessessssssesseees
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments............ccoooevvernennennenneinnes | cveevience 32,655 | .o 197,208 | oo 219,239
12.7  MiISCEIIANEOUS PrOCEEAS. ... .vveveieeieeiicreieietsiseseressestseseseseestsssssesessesssssesesesesessssssesesesessssssesessssssnsesesesessssnsnses | srssssssessanns 2,038,567 | ............. 10,592,364 [ ...ccvvvevreererernn
12.8 Total investment proceeds (LINES 12.1 10 12.7).....couiuriirienneeieinree et ssesns | enseeenees 493,812,287 .......157,880,070 |............ 165,886,918
13.  Cost of investments acquired (long-term only):
131 BONGS...ceueecetct ittt | sebienieens 698,625,523 |............240,808,464 |............ 253,011,747
13,2 SHOCKS. ... eevveeieee ittt ettt snentnnns | nebreneerienen 2,287,535 | oo 385,034 | oo 398,208
13.3 MOMGAGE I0ANS........ieiiiieieieie ettt st | ebesseinnsetnssensnsennnnennnns | creteeserssetnns e nnnenens | sreben et
1314 REAIESIALE. ...t ssessenaes | sesensenenenene st ennntes | ertestenrensenenene et | e
13.5  Other INVESIEA @SSELS.......coucviieriiiirriseiiire ettt ennens | cebessesssessesinessesiessenes | eesessnesesssesestnesenenes | cererseseessi e eees
13.6  MisCEllangous @PPlICALIONS. .........c.cuiviiiiiriiieiti ettt ens et ensesns | sensessnsennns 1,981,036 [ ..ooooovvvvreneviecccees |
13.7 Total investments acquired (LINES 13.1 10 13.6)......eveviueieireireireensensinsinsnseeeseseseeeseesessesssssssssssssessessenss | sesssessns 702,894,094 |...........241,193,498 | ............ 253,409,955
14.  Netincrease (decrease) in contract 10ans and PremiUM NOES...........ciueuiuriiieiiieiiieieieieeisieisie e sssessiesssessees | creseiessesessessssessssesnsses | serniesnsesnssesssesssesnnss | oeeesesssessssessssessssesns
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiN 14).........ccccoeviiiiriicreiicsicseeseeeeesseesessens | cvveiiinns (209,081,807) ] ............ (83,313,428)| ............ (87,523,037)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUrPIUS, €SS trEASUIY SEOCK...........cccvueiireiicieiciic ettt ssseses | eevesesesesessessssessssesnnes | ceesesssesesesesessessssesens | covesesissesissesiesesesesenes
16,3 BOITOWEA fUNGS. ...ttt ettt sttt ettt ss s es st sttt et et esssn s sessssssatetesesssnsnsnns | eveteserenes 50,012,250 | ..oovoviveeerereieeeeiiiiies | e
16.4 Net deposits on deposit-type contracts and other insurance liabilities. ..o [ e s | e
16.5 Dividends t0 STOCKNOIAETS.............ovuiiieiiciiciciicc e sesesesssnsssninns | ceressenenesesnennssnesnsines | orensinseseseneneneen | s
16.6  Other cash provided (APPlIEA)........c.evrereeeeierecre ettt ssessessennnns | erseseeisenses (2,142,015) ..ooovvvevnes 16,264,054 | ..coooovvvnnvnns (617,406)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ ....47,870,235 ...16,264,054 ..(617,406)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......cccccovveveree | worvvrrennn. 13,799,460 | ............. 31,701,522 | ............. 35,244,342
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YEAI........cveiiieeiiieicie ettt s st sesnas | evsnsenaens 575,488,951 540,244,609 | ............ 540,244,609
19.2 End of period (Line 18 PlUS LINE 19.1)........ccoiviriiiiiriiiciiiiciieicsciscisesei it ssenesssssensnes | sevseeseens 589,288,411 571,946,131 | ... 575,488,951
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I —— [ [ [ |
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Statement as of September 30, 2011 of the Blue Care Network of MiChigan

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHHOT Y I ittt | st 532,705 | .o 3,297 | 467,019 | .o 7,233 | o | e | e 18,971 | i 36,185 | .ooeeiicrereinreenies | e
2. FIrst QUAMEr......c. vt | crteeienenisssseseenas 551,719 | v 3,285 | ..o 476,429 | ..o TT88 | oo [ et | e 22,192 | 42,025 | oo | e
3. SeCONd QUAMET.......cuiererreeeeeieeeeeeeeseeseesese e eessteeeeesees | cereesssesessesssssnenns 558,875 | .evereeereereieeeenees 3157 | 482,811 | oo 7,908 | cooeeeeeeieeeeieereeeeineiees [ eereeinsieeeesi st nnnens | et ensnes 22,246 | ..o 42,753 | coeeeeeeerereeeeneneeensniees | et
4, Third QUARET ..ot sssesssseses | sessssessssessessnssees 565,332 | .ovrrieirririeienies KIV0L: I O 488,057 |.oorvrrererinieees 8144 | oo [ s | s 22,332 | e 43591 | oo | e

5. Current Year

Hospital Patient Days InCUrred..........ccovviiniininniicinnnns

Number of Inpatient AdMISSIONS.........cccoirririssiiiirninens

Life Premiums Direct

Health Premiums Written (a)...........cccocvveuevrrcnnneesieienns

Property/Casualty Premiums Wrtten...........cccocvverereirenn
Health Premiums Earned..........cccoocvencicinincicsinicns
Property/Casualty Premiums Earned............cccoovieverennnnn
Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

................ 1,658,858,763

................ 1,687,973,187

.................... 10,588,616

.................... 10,575,384

................ 1,246,150,736

................ 1,263,595,941

.................... 11,126,220

.................... 12,442,164

.................... 62,568,349

.................... 64,570,933

.................. 328,424,842

.................. 336,788,765

For health premiums written: Amount of Medicare Title XVIIl exempt from state taxes or fees $.....376,856,508.
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Statement as of September 30, 2011 of the Blue Care Network of MiChigan

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61-90 Days 91-120 Days Over 120 Days Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-COVEred...........ocovrererrerrsrsrerresreresrsessessesneenes [ e snesraenees 40,842,334 | 423,405 [ oo Y A O [, 42072,958
0499999. SUBLOLAS.......ccvvereierseicrer e [.. .40,842,334 | . 423,405 | .. L2T4,647 | ...42,072,958
0599999. Unreported Claims and Other Claim RESEIVES.............cceueviuiieiieiiisiseseessstssiesssestesassssssssses avsessssssssssesssssssassessssssessessssssassessssneas RO ..267,799,615
0699999. Total AMOUNES WIthREIA. .......cvu sttt st sttt b sttt st s ses s st et s st a s bt n bt ses . eetetiehieststietsesiostestesiestestestiesiestants  ehesiestestistiessestostastiesiestansanssestantanteses | siestssiesiestensansses st st esenes 9,519,815
0799999. Total ClaiMS UNPAIG.........coueiueireieeieieiieieeeeeetestes ettt ettt s sttt ss st et st s senssssessansansns | esssssssssssssssssssessessanssessesssntsnssnssessanssnsas . ..319,392,388
0899999. Accrued Medical INCENtIVE POOI @M BONUS AMOUNES..........cccvcuiiiiiieiiiceetieietesssetessesstsisstetess sebsssesesssesessssesessssssessssssessssssesassssessssns  ssssesessssssessssssessssssesssesessssssesassetesassnses  S4ebessssesssssessssssesessssesassssetessssesesassebess | S4assesesassesesassesesssstesessesesesesebessesesessese  A0sebessssnssssetesssesesassetesssesesssesebensetess | Sssesesssetesssesesssssesnsesans 52,095,806
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Statement as of September 30, 2011 of the Blue Care Network of MiChigan

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital aNd MEAICAL)..........ceuereriirieiriieiee ettt ssebsnes | nebntensessessnsessessnsans 165,976,280 |....covvvvrvrrerreinnns 1,038,893,857 |...cevvvrerrirriieieinnins 21,902,745 | ..coovvvvireerriennn, 216,651,992 | ..cooovvvrivriereirennns 187,879,025 |...cvevevieieiriiennns 212,772,806
2. MEdICAre SUPPIBIMENL........c.evieiiiiiiieie ettt bbb bbb s bbb bbb s bbbttt s s snne | sbebsssstessesntensesaesnaaes 1,901,930 |..oovoviieiriecriienns 9,224,291 [ ..o 152,270 | oo 3,333,512 [ oo 2,054,200 |..ocoovririrereieieiienans 2,169,838
B TR =101 -1 o120 PO OO P OO DO PO PP FOPP ORI 0 e
A, VISION ONIY..oiiivtieiteieicte sttt ettt s e bbb s st s s b bRt s et b bR b s s b b s R b e s s h b s A e b s AR b b e bt s AR e bt e sebesantens | H4ebssaetsietetesaet et s aeaebessetetesseaetasns | Sebsetesassetesssesesasetetessetes s etebanaete | neretebstetesssetesasaetesesesesanaebebntetes | shebessetetesetetas et ebes e r et et setebesaetesens | ebestebesnaet s et e st et bt bens 0 [ oo
5. Federal Employees Health BENEFItS PIAN..........ccccccieiiiiieieiesisecs ettt bsnsns | evsesssssssessesssssssessessnses 7,499,176 | .o 52,391,265 |..oovvieveieieeiiesiennns 579,468 |....ccovvvveierrieiennes 10,504,048 |....covvvrveiereeiereinns 8,078,644 | ......ccovvvveeeis 8,914,568
6. TIIE XV = MEBAICAIE. .......ocvvcvevieictiieie ettt bbb bbbt bbbt e bt a s s s b st s e bt | sbsssstessesansensssessansaes 39,011,089 |..cocvvevvirererernen. 282,495,961 | ..cocvireiererieieiein A 447346 | oo 45,599,164 | ...coeoveeririrerereians 43,458,435 |...oooieieee, 43,815,241
T. THIE XIX = MEBAICAIT. ... ..cvoveeiececeeceesctete ettt ettt st e e st s b b s s ss st stes st essesssbnsessessnsssassess | ebsesessesssssssssssssessssassassessssassessnsans | sbsesossassesssssssessesestessassssesssssassnssns | sosssssessssssessessssesssssesssssstassesnsns | stestessessssosssssesssssstessessssessesesssans | seesssssesssssssessesssessesessssassessnsand L0
B ONEINEAIN. ...t AR R SRRt ekt R bse s s st et st et ensesetes | etsetsstensessetetantesetaetantessetntensanses | 4bsesistentessesantestessetentassesesantantesns | eretentessesantestesessntantessesantentessesans | etsstessessetansensesetantensessntentessensntans | srsnsessessesantessessntentersensntansensesaed 0 |
9. Health SUDIOAl (LINES 110 8).....ucvuivieiieicicteie ettt bt st b e s bsnsns | devsesssssssssssssssnsenaas 214,388,475 | oo 1,383,005,374 | ..o 27,081,829 | ..o 276,088,716 | ...coovoveererererian, 241,470,304 | oo 267,672,453
10, HEAIthCAre rECEIVADIES ()........cvevicveceieieeiee ettt sttt st s s b s ss e s ssessesntns | evsesassessssassssssssessssnsas 4,750,000 | .oovercrrieieiinns 16,417,551 | oo serisisnies | cerevetestese st saeses | evesssesssse s snaad 4,750,000 | .ooverireeieeiians 13,866,193
T, OFNEE NON-NEAIN. ..o b8 Rt s s n st en s et ebns | Hesessessesastesse s et enses e s et s e s sensantes | 4rsessesantesses e tense s bt ensessesntantesaes | stsetentessesetens e st et n s s s s et st s e tns | Sbstensesiet e s en s et et antens et et e e s etntens | srensentensetnnten ettt n st 0 [
12.  Medical incentive pools and DONUS @MOUNES............ciuiueireiciiieieicie sttt sttt sns | stsessstessesstsssensessnsns 37,231,971 | 3,002,952 ..o 10,597,464 | ..o 41,498,342 [ .o 47,829,435 | .o, 55,793,821
13, TOtalS (LINES 9-T0HTTH12).....ceiictieeieictt ettt bttt ettt b et b se st s sttt es bt snsss et snsessesntensessesansns | sressssnsssesssssnsessasas 246,870,446 | ...ccovveverane. 1,369,590,775 | ..o 37,679,293 | ..o 317,587,058 | ..covvevererrrein, 284,549,739 | oo 309,600,081
(@) Excludes§.......... 0 loans or advances to providers not yet expensed.




Statement as of September 30, 2011 of the Blue Care Network of Michigan

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A.  Accounting Practices
The Michigan Office of Financial and Insurance Regulation (OFIR) recognizes only statutory accounting practices
prescribed or permitted by the State of Michigan for determining and reporting the financial condition and results of
operations of an insurance company.OFIR has adopted the National Association of Insurance Commissioners’ (NAIC)
Accounting Practices and Procedures Manual and the related NAIC Annual Statement Instructions (NAIC SAP) for
determining and reporting the financial condition and results of operations of an insurance company. OFIR requires the
use of NAIC SAP to the extent that practices, procedures, and reporting standards are not modified by the Michigan
Insurance Code or the OFIR Forms and Instructions for Required Filings in Michigan defined as prescribed or
permitted practices. As of September 30, 2011, Blue Care Network of Michigan prepared its financial statements in
accordance with NAIC SAP and had no prescribed or permitted practices that differed from NAIC SAP.

Note 2 - Accounting Changes and Corrections of Errors
No significant change.
Note 3 - Business Combinations and Goodwill
No significant change.
Note 4 - Discontinued Operations
No significant change.
Note 5 - Investments
D. Loan-Backed Securities
(2) Prepayment assumptions are obtained from broker dealer survey values or internal estimates.

BCN does not have any other-than-temporary impaired loan-backed securities nor does BCN have any loan-backed
securities in an unrealized loss position; therefore, all notes other than 5 D(2) are — NOT APPLICABLE.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant change.
Note 7 - Investment Income
No significant change.
Note 8 - Derivative Instruments
No significant change.
Note 9 - Income Taxes
No significant change.
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change.
Note 11 - Debt
B. Federal Home Loan Bank Agreements
(1) BCN became a member of the Federal Home Loan Bank of Indianapols (FHLBI) on December 1, 2009, in order to
obtain short-term, long-term and line-of-credit priveleges. BCN plans to utilize any funding obtained from the FHLBI to cover
operational needs or longer-term strategic plans. Borrowings are accounted consistent with SSAP No. 15, Debt and Holding
Company Obligations and SSAP No. 52, - Deposit Type Contracts.
As of December 31, 2010 there was no outstanding loan.
On June 24, 2011, BCN borrowed $50 million at a rate of .49 percent on a 19 month loan. $50 million is outstanding at
September 30, 2011. The Loan is collateraized by government securities at 105% of the outstanding loan balance. The

carrying value of the outstanding debt approximates fair value.

The table below indicates the amount of stock purchased, collateral pledged, and borrowing capacity available. (in
thousands):

09/30/2011
(2) FHLBI stock purchased/owned as part of the agreement $ 2,500
(3) Collateral pledged to the FHLBI $ 52,500
(4) Borrowing capacity currently available $ 50,000
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Statement as of September 30, 2011 of the Blue Care Network of Michigan

NOTES TO FINANCIAL STATEMENTS

As of September 30, 2011, future minimum payments required for the outstanding borrowings due to FHLBI are as follows (in
thousands):

Years Ending December 31

2011 $ 0
2012 0
2013 $ 50,000

Note 12 - Retirement Plans. Deferred Compensation. Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.
Note 14 - Contingencies

No significant change.
Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change. No wash Sales.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managding General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A. BCN and its investment managers determine fair values by applying the following guidelines. If available,
BCN uses market prices in active markets for identical assets or liabilities and classifies these assets as
Level 1. BCN estimates fair value based on quoted prices for similar assets in active markets, quoted prices
for identical assets in inactive markets and/or inputs derived from observable market data and classifies
these assets as Level 2. In situations where there is little or no market activity for the same or similar
financial instruments, BCN estimates fair value using its own assumptions about future cash flows and
appropriately risk-adjusted discount rates and classifies these assets as Level 3.

(1) Fair Value Measurements at Reporting Date

BCN’s financial instruments measured and reported at fair value in the quarterly statement as of
September 30, 2011, according to the valuation techniques BCN used to determine fair value, are
summarized below:

Fair Value Measurements Using
Quoted Prices

in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Assets Inputs Inputs Total Fair
(Level 1) (Level 2) (Level 3) Value
9/30/ 2011
Common
stocks —
$ 2,951,440 $ - $ - §  2.951.440
unaffiliated
Total $§ 2951440 S - $ - $  2951.440




Statement as of September 30, 2011 of the Blue Care Network of Michigan

NOTES TO FINANCIAL STATEMENTS

Some of BCN’s assets and all liabilities are not measured at fair value but are recorded at
amortized cost, using the adjusted audited GAAP equity method, using the audited statutory equity
method, or at amounts that approximate fair value due to their liquid or short-term nature. Such financial
assets include: bonds, short-term investments, and other invested assets.

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy — NOT APPLICABLE
(3) Transfers Between Levels — NOT APPLICABLE

(4) Fair Value Measurements Categorized within Level 2 and Level 3 of the Fair Value Hierarchy — NOT
APPLICABLE

(5) Derivative Assets and Liabilities — NOT APPLICABLE
Note 21 - Other Items
During September 2011, BCN refunded $7.3 million to approximately 5,200 groups in the small group segment (50

employees and fewer). Overall, the $7.3 million refund constitutes a 2.5 percent return of their 2011 billed premiums
as the groups have experienced a lower than expected use of medical services in 2011, which has reduced their costs.

Note 22 - Events Subsequent
No significant change.
Note 23 - Reinsurance
No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Liabilities for unpaid claims and claims adjustment expenses as of December 31, 2010 were $276,211,944. As
of September 30, 2011, $224,594,820 has been paid for incurred claims and claim adjustment expenses attributable to insured
events of prior years. Liabilities for unpaid claims and claims adjustment expenses remaining for prior years are now estimated
to be $28,400,103 as a result of re-estimation of unpaid claims on comprehensive and medicare lines of business. Therefore,
at this time there has been approximately a $21.8 million favorable prior year developement based on ongoing analysis of
recent loss development trends from December 31, 2010 to September 30, 2011. Original estimates are increased or
decreased, as additional information becomes known regarding individual claims.

Note 26 - Intercompany Pooling Arrangements
No significant change.

Note 27 - Structured Settlements
Not applicable.

Note 28 - Health Care Receivables
No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Anticipated Salvage and Subrogation

No significant change.
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21

22

4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes [ X] No[ ]
If yes, date of change: 201 e
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010.....covvvrrerernns
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 1213112007 .....covvreriinne
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 6/30/2009..........ccoevereee.
By what department or departments?

Department of Licensing and Regulatory Affairs — Office of Financial and Insurance Regulation
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0ocC 0oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes [ X] No[ ]
If the response to 9.2 is Yes, provide information related to amendment(s).

The company updated the code of ethics related to: conflicts of interest, gifts and entertainment, antitrust violations, government investigations

and fraud, waste and abuse.
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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Statement as of September 30, 2011 of the Blue Care Network of Michigan

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ 1]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: [T 21,868,576
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: N 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

T4.21 BONAS......oiieciiceeiice et a bbbttt
1422 Prefermea SEOCK......cvrvreieririeiesisise sttt sttt nen
14.23 Common Stock..........
14.24 Short-Term Investments...........
14.25 Mortgage Loans on Real Estate
14.26  All Other,

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe.........ccccoveuvevieenrnieninirinnens

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
State Street Bank and Trust Company 801 Pennsylvania, Kansas City, MO 64105
Fidelity Investments Institutional Operations Co. 100 Magellan Way KW2B Covington, KY 41015
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing Blvd. Indianapolis, IN 46240

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
Blue Cross Blue Shield of Michigan 600 E. Lafayette Blvd. Detroit, Ml 48226
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 I no, list exceptions:
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Statement as of September 30, 2011 of the Blue Care Network of Michigan

GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 88.6 %
1.2 A&H cost containment percent 1.7 %
1.3 A&H expense percent excluding cost containment expenses 7.7 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement as of September 30, 2011 of the Blue Care Network of Michigan

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2
Federal
D
Number

3

Effective
Date

4

Name of Reinsurer

5

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement as of September 30, 2011 of the Blue Care Network of Michigan

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State, Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

® N>R w2

61.

ANZONA......ocevrieieieriiessee e
ArKansas........cooueeeenreererseissiennns

California........cccevevereerrerererenens
Colorado......cevveerrerreiereierieininns

Connecticut.........ccccveverrivereeiennee.
Delaware
District of Columbia..............c.......
[T To T
[Tl (0 TR

Hawaii..
Idaho....
lllinois...
Indiana.

Kansas.
Kentucky.. .
Louisiana.........ccocuvevererrinirereninnns

Maryland.........ccoeerererreererennns
MassachuSetts..........cccrerierrrrnnns
Michigan........coeeveverereeesieens
Minnesota..........cccoevererieriienennn,
MiSSISSIPPI.....ocverererecirirerieierniene
MISSOUFi.....ocveveiveveieeeierieeieisieienns
Montana.........ccvveereienieeneisiiennns
Nebraska
Nevada
New Hampshire..........ccocoveereineene
NEW JErSeY....coovivirrirerreiiirrienrnns
New MeXiCo.......cccovverrrierrierennns
NEW YOrK....oocveeivrrieieireiereieienis

South Carolina.
South Dakota...
Tennessee...

Vermont...
Virginia..... .
Washington..........ccccoeeerveviveiennens
West Virginia....
Wisconsin
WYOMING....oovoreenireireinereeeeeesenes
American Samoa.............cc.ceuevnees

U.S. Virgin Islands........cc.cocerrurenns
Northern Mariana Islands
Canada.........ccoeuveeeiererereeeieians
Aggregate Other alien...................

Subtotal.....ceeeereree e
Reporting entity contributions for
Employee Benefit Plans

.|.1,482,923,084

i 9,645,909

.1,930,101,247

........ 9,645,909

Total (Direct Business)

.1,492,568,993

....376,856,508

.1,939,747,156

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins

for line 58 from overflow page...........ccoevevriverneaee.

Total (Lines 5801 thru 5803 plus 5898)

(Ling 58 @bOVe).........ccvviiieresieseeeeeree s

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E)-
(@

Q14

Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.
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Statement as of September 30, 2011 of the Blue Care Network of MiChigan

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement as of September 30, 2011 of the Blue Care Network of Michigan

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
Bar Code:

* 95 61 020113650000 3 =*
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Overflow Page for Write-Ins

NONE
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SCHEDULE A VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEaI..........ccviuviveieiciiieie e es
2. Cost of acquired:

2.1 Actual cost at time of aCQUISIION...........ccevivrireieiceie e o R O
2.2 Additional investment made after acquisition. AR ‘ AR .
Current year change in NCUMDIANCES...........cceerrinrrerereiesieiesneeneesesese s - B . .

Total gain (loss) on disposals............
Deduct amounts received on disposals............cceeviereriinnens
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+68-7-8)..........ccccovrvriererinrieieinssieesssnienns
. Deduct total nonadmitted @MOUNTS...........cccieiiiiieieicece ettt nes
. Statement value at end of current period (Line 9 minUS LiN 10)........cccccouieriiieeiieiiicceseessess e seeeeens

© © Nk w

—_
- o

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

1. Book value/recorded investment excluding accrued interest, December 31 of prior year...........ccoceevvvvevveerierierecnnns
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other.............
4. Accrual of discount...........cccccoevernnnee
5. Unrealized valuation increase (decrease).
6
7
8

Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
. Deduct current year's other than temporary impairment recognized

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......c.. | covoornreiriniinmnsssiisnssssisesnees 0 | s 0
12, TOtal VAIUALION GIIOWANCE. .......cvuvreeiercirciieciet itttk b et ehs | A£E8 L8 bR bR bbbt b e | £ eRb bbb bbb
13, SUDLOAl (LINE 11 PIUS LINE 12)...euieererieeiecieiiecis et issesss sttt sttt ettt s st ensnnssnsses | sessessssssssssssasssnssessassanssnsssssassanes 0 | e 0
14, Deduct total NONAAMITIEA GMOUNTS...........cuuiiiiiieieiireieie ittt bbb bbb st | A£E8EE8 L b bR bbb bbbt | £ 1embseb bbb bbb
15. Statement value at end of current period (Ling 13 MiINUS LINE 14)........ouiiriarnreisiinissessesssesessesssssssssssssssesssssssssssssensssssesses | ssssessssssssssssasssssssssesssssssssessasssnes 0 | e 0
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DeCemMBEr 31 Of PHOF YEAI...........ciuiveieiciisie ettt | sessessesssessessesssssaenaes 91,262,260 | .o 81,070,778

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCTEASE (AECIBASE).........cuuevuiiiviiieieiiieie ettt bbb s bbbt bbb b s s s ssessnaas | sressnsassesssssssessessstensenas 4187143 | oo 10,191,482
6. Total gain (I0SS) ON GISPOSAIS..........ceveveivreeiiieeiecisere ettt ettt ettt s bbb st a sttt es st st es s sssaesssanes | sntesassssssssessesass st esees s b s ses s senssens
7. Deduct amounts received on disposals.............
8. Deduct amortization of premium and depreciation....................
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairment FECOGNIZEM............ccevieriiireieiier e essseses | ereresissesssssseressssesesssssbenssesessnsesenaes
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... .91,262,260
12.  Deduct total NONAAMILEA GMOUNES..........cvcuiiiecieiiciess et a bbbt s s s s s et ebessesesessnsebes | 4ssesessssesessssesesassesesssnsesessesessssnsess | nebessssnsessssesessssnsessssnsetansasessssnsatnas
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......cuiieieiiiieieiiiisieseissiesiessssssiessesesssssssesssssssessesssssssenses | srossassesssssssessessssessenas 95,449,403 | oo 91,262,260
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YEAI ... eieesseiseeeesnens | seeeeeeessesssesessessnnes 302,376,136 | oevvoeeeeecireereineenns 209,430,311
2. Cost of bonds and StOCKS ACQUIMEA...........cccviiveiiriieiiee ettt st ae bbbt s e bbb s snaesens | sessesesssssesinsesesnseens 700,913,061 | coveverveereecrene 253,409,955
3. ACCIUAL OF QISCOUNL........covoieceeees ettt s ettt st st s st es st s s st e s s s ee st esantesassseessssnsasssssesnsnsnsensstesnsnsssansnsass | sestesesissnsssessssessssessssnansanen 66,612 | ceovveeeeeeeeeeeee e 175,036
4. Unrealized valuation iNCrEASE (AECIEASE).........ccucvueveiieeieieriieisicte ettt ettt s bbb ssae bbb s s b bssebes s esabas | ebesssesesnsesessssetesnseaes 1,241,369 | oo 1,344,231
5. Total gain (I0SS) ON GISPOSAIS...........evueviviieiiiieieiite ittt ettt bbbt et s e st en s s ssnsns | siebsnssssessssensessessntensesas 6,579,447 | oo 6,687,295
6. Deduct consideration for bonds and StoCks dISPOSEA OF.........c.cvvcuiiiiriieiiie e saess | sensebesisesessssesessseaas 491,741,064 | ..cocoovereeeeiiinns 165,667,679
7. Deduct amortization Of PrEMIUML.........c.cciiueieicieieicteeee ettt bbbt bt s st s b nsessnanes | siebsnsassessssensessessnsessesas 3,485,043 | .o 3,003,013
8. Total foreign exchange change in booK/adiUSLEA CAIMYING VAIUE............ccevevcveeieicrereie ettt s s ses e benes | setessssssssssssesssssssessessssessessssasssssass | sresssssssssssssnssstessessntesses s snsesaessssans
9. Deduct current year's other than temporary impairmeNnt FECOGNIZE.............ciuiiueireiiieieiieieee et sssens | stessessesssssssessessssessesssssssessesssssnsans | ssesssssssassessssastessessstessesesnsensensesans
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)..........ccoceevrrerererrieirsessesessesiessesesens | crevessissesssssssssssesens 515,950,518 | covievvieieee 302,376,136
11, Deduct total NONAAMILEEA MOUNES..........ccccuiveieiciisic ettt bbbt bbb s st s b bs s s s s sssses | chessessssssssses et st essessesensessesssssnsenses | absessssossesesantes et setessesses et snbensennnas
12. Statement value at end of current period (Line 10 MINUS LINE 11)........cveiiiiiuiisicieisicicsceses st ssssasssesssssaessesns | sresssnssssssssssnssssesens 515,950,518 | oo, 302,376,136
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Statement as of September 30, 2011 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ()eruuererrseerersmeeneseeessee s esest st es st | sesieeent st 436,518,274 | ..o 456,713,491 | .oovvovericeens 313,644,671 | ..oooocevrerriseeenns (7,106,996) | ..coovrvrrnrrirrnnns 361,420,949 | ...oovvvernrriri 436,518,274 | ...oovovrririenns 572,480,098 | .....ccoormmmrrernnens 289,636,118
2. ClASS 2 () rvrrueereerrerrireresieeeri sttt | sesssi s 568,779,059 | ....ovvvrrrrireenes 136,229,998 | ...ooovvvrerreririnnns 177,440,309 |...ovoonrnrircriies (1,514,047) | oo 592,714,526 | .....ccoovmrrrirniens 568,779,059 | .....cvvvrrrrririenns 526,054,701 | ...ocvvvrmrrririens 580,186,640
B T -3 I - [ O O O O OO PP PO
O 01 11 ) O O [ O PO [T PO PO UT OO ST RRTRN
B, CIASS 5 ().uevrreirerireieieisise ettt ettt bt a s sentens | Suessesetestes et st s sse s st ensessesentes | 4ebessesetestes e bstessessesntessesesenta | estessesiesntessessetens st esetentessesns | ebiebstessebssesaesses et entes et s tessesae | ebsebssessebiesaste st et st entes e sstensens | Siebsetinsessessesastesses et enses e bntenses | sesessesiesestess et et st et e b st s b tnna | Hebessesses st en s et ettt saenaes
8. CIASS B ()..uvrreererrreireieisisesseiseissse ettt se sttt b st ss et n s s s st entens | stentetstantessetsstensesetsnsansassesantes | setestesstestesesstessessessntantessesante | festessesssntessessesantensesnsantasesans | etistestessesnsassessessntantesesantessasae | tetesestessessesansassesesantesesansensass | tresessnsessessesastessesietantesesnsanses | aesessessssestessesistassesiesantassesesant | fresessessesistentessetantesesntansassesaes
7. TOtI BONGS.......ceverieiiieieicirceieseiseieiessissseessississsessesssssseesessssssesssssssessenssssssenss | sonseeneennessennees 1,009,297,333 | coovvvirevvirirsinnns 592,943,489 ...491,084,980 |.......ccccrvveeeee....(8,621,043) | ... 954,135,475 | .....................1,005,297,333 | ..o 1,098,534,799 | oo 869,822,758
PREFERRED STOCK

01 OO PO Ol OO OO T OO DO OO DO DORT TR
T -3 [ O OO O e OO PP PO PO
0T 0 T o o O OO O PO OO OO O o PUSSTT PP OO
110 CIASS 4.tk | S4ee bbb bbbt b b | Heebb st se bbbk sb bR | Sheeebeee bbb b e b i bbb bbb | Shsene et s e h bbb iR e e | ShbeR iR bbbkt | Shbnet bbbt | Shbese bbbttt | chbieeb bbb
12. Class 5

13, CIASS B..vvvvreeeeerireeeiee et ess st | LRt | SEREeEE R R Rt ene | £EfeeEE R et Rt nan s | SereEeeeeE Rt | ceftneR ettt | EfeeEtneE ettt | eenre ettt | et s
14, Total Prefermred SIOCK. ...t ssssssne | serssenssenesenssenssenssenssenssenssenees {0 SN [0 RN {0 O [0 O 0 | o [0 O 0 | e 0
15.  Total Bonds and Preferred SOCK..........rrvuurrermrrrerireeeenneeesssseeesesesessseesssneeessns | sosseesssnesessnees 1,005,297,333 | ..ooovvrrerrrrririns 592,943,489 | ......occonmrrrerrrnnns 491,084,980 | .....vvverrrrrirnneens (X PANZC) ) — 954,135,475 | ..cvvorerreenees 1,005,297,333 | ...ovveorerriri 1,098,534,799 | ....oovvererrrir 869,822,758

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0;

NAIC 2§

.......... 0; NAIC3S......0; NAIC4S.....0; NAIC5S....0;

NAIC6 $.

......... 0.




Statement as of September 30, 2011 of the Blue Care Network of Michigan

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......oveveerrrrreirrririenes | v 596,950,433 |......c......... XXX ovoeveireinveeneenne | cvveneeeneinseenenees 607,777,682 | ...ovoeveererreirirnes TATTA52 | oo 2,950,748
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOE YEAI........c.vuiriieieiiieiee ettt essssns | sestessessssessessssssessens 554,040,273 | .ovoverereeieeiriis 552,070,123
2. Cost of Short-term iNVESIMENS ACGUITET............cuivueieieiieieicteie ettt ettt s s st ssssans | sbessessssssesesssssnsenens 855,639,471 | .ovovverereerieren 1,337,644,196
3. ACCTUAL OF BISCOUNL........ooviiiiiii bbb | Shss bbbttt | febbesb bbbt 141,109
4. Unrealized valuation INCIEASE (AECTEASE)..........rvuruururrerrerrereereeseeseeseeseeseesseesssasesessessesssessessessassasesessessessaessessessassssssessessassnns | £1essssasssessessasssessessasssssessassasssnssnss | sesesssssnsssnssassssssnssessssnessessassnssnesn
5. Total gain (I0SS) ON QISPOSAIS...........ceveiiriiiiieieieicte ettt s et bbb a b se b b se s s st bessesesssensebes | ssbesessssesasssesessssesessnaebanes 32,655 | oo 219,239
6. Deduct consideration reCeived 0N AISPOSAS............cccvueviiivcieeiiisiieie ettt bbbttt sse s besaenas | stessesssessesaesssentenas 790,571,506 | coovovvvververerrene 1,310,430,573
7. Deduct amortization Of PIEMIUM.........c.cccueiieieiricte ettt a bbbt s et b bbb s s s bt bes s sesesnaes | sbebessnsesssastesessnsessnes 22,190,460 | ...covoveecreriieerieinns 25,603,821
8. Total foreign exchange change in book/adjUStEd CAMTYING VAIUE...........c.ru ettt ettt ses st sss et eees | eesstesesessessees e bsessesses b s e s ess e bss | oeesentaebsee st ee s e b s bbb s st
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........eu ettt sesessssees | eesesemsessssssssssesssssnsessessssessssssssssess | cressessssensesnssnsassessnsensessssnsssssssesaes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccccecviurieiierririieieisieseesseiessssenes | srevesisssssessssssssenees 596,950,433 | ..ovovverereeees 554,040,273
11, Deduct total NONAAMITIEA @MOUNES...........cuueririrereieeirerre ettt n et | SeRfeE bR sttt | £ entenbneEsen e E e snp et
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)...cuuiuiieiiiiiieiieiiiisisieicissiesesssssssesssssssssessesssssssesssssssessesns | sressesssssssassesssssssasses 596,950,433 | .o 554,040,273

QSI103




Statement as of September 30, 2011 of the Blue Care Network of Michigan

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement as of September 30, 2011 of the Blue Care Network of Michigan

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........cvvueieicveieieieisece et

. Cost of cash eqUIVAIENES ACAUINE..........c.euiviieiciceie ettt

. ACCIUAL OF QISCOUNL......vovectie et bbbttt

. Unrealized valuation iNCrease (ABCTEASE).........cvuueureeriuriieieieieieie sttt sseses

. Total gain (I0SS) ON AISPOSAIS........ccrvieeireiriieriiisiieieise ettt ss bt naes

. Deduct consideration received on diSPOSAIS............cccovcuereiereiiiieisicie ettt

. Deduct amortization Of PrEMIUM..........ccieuiiiceice et bbb nas

. Total foreign exchange change in book/ adjusted carrying ValUe...............c.ccvveveeiieriiicreeiieee s

. Deduct current year's other than temporary impairment reCognIZEd............cvvrrreerrereineniereeeseseeeeeseeees

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........ccccouvrvrvrrererrerreerierrernns

. Deduct total nonadmitted @MOUNLS...........cccciiiueueiiersiss st snas

. Statement value at end of current period (Line 10 MIiNUS LiNE 11).....ovivorreninrsnisissssessessssssssssssessssnessesssseneans

.......................................... 24,747,998

........................................ 191,792,582

................................................. 23,420

QSI108
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Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QE03
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Statement as of September 30, 2011 of the Blue Care Network of MiChigan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912828 QN 3| U.S. TREASURY .....vovriurrermmmersesssssssasssesssssssessssssssssssssssssss s ssssssssssss s sss s ssssssssssssssssssssssssssssssssssssssnns. | sesssseses ...07/13/2011 | STATE STREET. 10,148,320 10,000,000 50,187 |1
912828 RF 9|U.S. TREASURY GOVERNMENT ....09/20/2011 | JEFFRIES 23,509,180 23,400,000 14,077 |1
912810 QS 0|US TREASURY 09/13/2011 | VARIOUS 6,383,203 6,000,000 7,133 |1
912828 KQ 2|US TREASURY ....09/01/2011 | VARIOUS, 22,325,164 20,200,000 182,006 | 1.
912828 RC 6| US TREASURY GOVERNMENT ......oouuiuuiiiessiirisssssssssessssssssssssssssesssssssssssssssssssssessesssssesssssssesssssssesssssssesssssnas | seessseenes ....09/20/2011 | CITIGROUP GLOBAL 11,680,195 11,500,000 25,379 |1
0599999. Total - Bonds - U.S. Government 74,046,062 71,100,000 278,782 |......... XXX oo
Bonds - U.S. Special Revenue and Special A
3128PV  ZM 5| FHLMC FGUTB148........ccieieerriiiecreiissesseissesssissesssssssess s sssssss sttt snsssnes | aesssssnes ....08/12/2011 | WELLS FARGO SECURITIES 10,455,432 9,959,036 14,524 | 1FE
3128PW B2 3| FHLMC FGU1B357......cccvvieuriiiirsiiiiseiiissessssssisssssssssssssssssssssss s sssssssssssssssssssssssssssssssssssssns | svsssssnns ....08/12/2011 | CREDIT SUISSE CORP. 7,325,938 7,000,000 10,208 | 1FE
3128PW _ EU 8| FHLMOC POOL. ... oveueuuiressssesessssessessssessessssessssssse s sesss st snnes | sesnssensee ....09/01/2011 [ UBS SECURITIES 72,912,553 69,856,338 122,249 [1FE. .o
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 90,693,923 86,815,374 146,981 |.......... XXX oo
Bonds - Industrial and Miscell
059512 AE 3| BACM 2007 =3 Ad.....coooimriiemieriisiesssssssssssssseesessssesssssseesssssse s ssssse st ssssssesssins. | sesseesses ....08/01/2011 | VARIOUS, 20,272,527 18,759,000 42,365 | 12"
059513  AE 1| BACM 20074 Ad.......oooreierireeeieeesseeesesesssessssessssesssses s sttt st nisensns. | esesssnens ....07/01/2011 | STATE STREET. 22,056,133 20,077,022 71,920 |1Z*
05952A  AE 4| BACM 2008-1 Ad.......coooummrreimmmerreisssessessssesssassesssssssessssss st sssssessssesessssss. | sessoseres ....07/05/2011 | STATE STREET. 10,493,467 9,293,000 11,554 | 125 oo
05952C AE 0 [ BANK OF AMERICA CORP.......comstiiiiririiiisrireisise i sssse s st sssssssese st ssssse s sssse s ssssesssssesssssssssesses | sevssesees ....07/01/2011 | STATE STREET. 5,388,281 5,000,000 4,577 | 1FE
06051G EC 9|BANK OF AMERICA CORP. CORPORATE.........ommriiirrisissssssssssssssssssssssssssssssssssssssesssssssesssssaseses | cossesesses ....07/21/2011 | STATE STREET. 1,032,180 1,000,000 3,906 |1FE
07401D BC 4|BSCMS 2007-PW18 A4 COMM MBS......oorriiummerriimmesessssessssssessssssesssssssesssssssssssssssssssssssssssssssses | aessessnes ....07/18/2011 | STATE STREET. 16,769,896 15,345,000 46,900 | 1Z%...oooeriierriiireens
140420 MV 9| CAPITAL ONE BANK ......rvvvriariesinssessiessessssssssssssssessssssssssssesssssssssssssssessssssssssssssssesssssssesssssssssssssssessssssnns | sossessnes ...07/13/2011 | STATE STREET. 4,432,255 3,555,000 2,607 |2FE
141784 DG 0|CARGILL INC CORPORATE ....07/05/2011 | STATE STREET. 1,064,900 1,000,000 23,978 | 1FE
17311Q BK 5[CGCMT 2007-C6 A4 COMM MBS 07/18/2011 | VARIOUS 37,143,371 33,910,000 109,113
20047R AE 3|COMM 2007-C9 A4 ....08/01/2011 | VARIOUS, 22,310,156 20,000,000 39,409 (1Z*
205363 AK 0 [ COMPUTER SCIENGCES.......coooreriemmnrieiiesiessssssssssssssssssseessssssessssssssesssssssessssssesssssssessssssssssssssssssssssses | coseesseees ....07/07/2011 | STATE STREET. 3,961,185 3,730,000 66,674 | 2FE
24702R AQ 4 |DELL, INC. CORPORATE . .......oomvirnsiesssssssssssssssesssssssssssssssssssssssssssssssessssssssssessssessssesssssssssennss. | soesssses ....07/19/2011 | STATE STREET. 3,128,670 3,000,000 43,167 | 1FE
46631Q AD 4 [JPMCC 2007-CB20 Ad..........ccerveermerrisieeseesmeessssssesssssssssssssssssssssssssssss s ssssssesssssssesssses. | sessneeees ....07/13/2011 | STATE STREET. 4,483,222 4,068,000 11,130 | 1FE
549271 AG 9|LUBRIZOL CORPORATION CORPORATE.........oorrrimmsssssmsssessssssssssssssssssssssssssssssssssssssssssssssssnnes | sossssssnes ....07/22/12011 | STATE STREET. 1,319,460 1,000,000 43,389 | 1FE
577081 AS 1| MATTEL, INCORPORATED........ccoimrtmriemminiiimesisssessissssssssssessssssssssssssssssssssssssssssesssssssssssssssnsssssssnsoses | sessenenes ....07/11/2011 | STATE STREET. 2,138,600 2,000,000 37,188 | 2FE
59217G  AA 7| MET LIFE GLOBAL......rvitturritmaereisesesseisssessesssssssssssessessssesssssse s ssss st snss s sessssssees | aessssinnes ....07/01/2011 | STATE STREET. 4,112,051 4,030,000 49,256 | 1FE
74254P VP 4|PRINCIPAL LIFE INC ....07/08/2011 | STATE STREET. 1,197,483 1,127,000 4812 | 1FE
87938W AF 0 | TELEFONICA EMISIONES. 07/06/2011 | STATE STREET. 2,524,452 2,379,000 60,746 | 2FE
91911T AL 7|VALE OVERSEAS LTD ...07/01/2011 | STATE STREET. 1,990,700 2,000,000 28,778 | 2FE
92343V AJ 3| VERIZON COMMUNICATIONS, INC. CORPORATE...........ccoosvtvrimrrreirmmerressassssssaessessssssssssssessesssssessessssnsnes | wesseneeres ....07/11/2011 | STATE STREET. 6,557 477 6,225,000 112,076 [1FE. ..o
949746 NY = 3| WELLS FARGO & CO...oouurvviummrriimmmeiesissesssssessessssessssssesssssssessssssss st st sssssssssssssessesssnsesssssenseseses. | sesseeeses ....07/12/12011 | STATE STREET. 882,066 839,000 16,824 | 1FE
71645W AR 2 | PETROBRAS INTL FINANCE R...... ...07/21/2011 | STATE STREET. 5,251,740 5,000,000 133,479 [2FE.....oiiiviiiiiennnns
3899999. Total - Bonds - Industrial & Miscellaneous. 178,510,272 | oo 163,337,022 | oo 963,848 |.......... XXX
8399997. Total - Bonds - Part 3 343,250,257 321,252,396 1,389,611 | ...ccoeena YO
8399999. Total - Bonds 343,250,257 321,252,396 1,389,611 | .......cua PO S
Common Stocks - Mutual Funds
316146 10 9|FID INV GR BOND. | ........... I ....09/30/2011 | FIDELITY 11.470 87 XXX |
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Statement as of September 30, 2011 of the Blue Care Network of MiChigan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
315911 20 6| SPARTAN US EQu....ouiviuumrreimmereeissseresssssessssssessssssssssssssssssss st ssss s ssssssssssssssessssssnessssssneens | sesseeeses ....09/30/2011 | FIDELITY. 0.551 26 XXX
880196 20 9| TEMPLETON FOREIGN........cviuriiuriunreimesisesissessssessssssssesssss s st sesst st sssssssssesssssssssesssnns | esssssnens ....09/30/2011 | FIDELITY. 391.850 2,500 XXX
018918 23 5|ALLNZ NFJ DIV VAL AD. ....09/30/2011 | FIDELITY. 5,637.972 68,443 XXX
31617R 30 8|FIDELITY FREEDOM INC 09/30/2011 | FIDELITY. 10.000 71 XXX
315792 28 3|FIDELITY FREEDOM K INC ....09/30/2011 | FIDELITY. 5,921.022 68,103 XXX
316464 10 6| FIDELITY FREEDOM K 2010.......c0vuuuuurveemmrreismmereesssseresssssessssssssesssssssesssssssssssssssesssssssessssesssssssnsssssssnesses | sesseeeees ....09/30/2011 | FIDELITY. 8,693.747 111,628 XXX
701769 10 1| PARNASSUS EQUITY ..ottt ssse st sesse s ssssse s st ssses s ssssesssssssssssssssssses | esssssnens ....09/30/2011 | FIDELITY. 0.732 20 XXX
315792 24 2| FIDELITY FREEDOM K 2015.......cooirrriimmnreimmersesssessssssssssssssnesssssssessssssssssssssmsssssssesssssesssssssssesssssnsoses | sesseneees ....09/30/2011 | FIDELITY. 1,470.780 18,903 XXX
315792 23 4| FIDELITY FREEDOM K 2020...........ccuucrveemmurressmmeseesseneseessssesssssssesssssssessssssessssssssssssssssssssssessssssessssssssenses | sesseeeses ....09/30/2011 | FIDELITY. 18,902.680 112,508 XXX
315792 22 6| FIDELITY FREEDOM K 2025...........ccomiiviiiinriiiisssessssiesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnses | sossensnes ....09/30/2011 | FIDELITY. 112,507.990 54,784 XXX
315911 20 6| SPARTAN 500 INDEX......ruueuuuueruesssssessessssssssssssessssssssesssssssssssssssssssessssesssssseessssssssssssssssssssssssssssssssssssensesss | seesssenes ....09/30/2011 [ FIDELITY. 112.975 4,504 XXX
9299999. Total - Common Stocks - Mutual Fund: 441,577 XXX 0 XK
Common Stocks - Money Market Mutual Funds
316191 60 0| FID RETIRE MMKT | ........... | ....09/30/2011 [ FIDELITY. 0.770 1 XXX
9399999. Total - Common Stocks - Money Market Mutual Funds. 1 XXX 0
9799997. Total - Common Stocks - Part 3 441,578 XXX 0
9799999. Total - Common Stocks. 441,578 XXX 0
9899999. Total - Preferred and Common Stocks 441,578 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks. 343,691,835 XXX 1,389,611

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Special R and Special A ment
3128MB XA  0|FGG 13173...... SRR I 08/12/2011| VARIOUS.........oovvovireenerinerines | veereeriensseesnseiens | reeens 10,730,884 | ......... 9,881,012 | .......10,640,615 | .....ccoormerrmrrnce [ ovrrvrnriveriiens | 00e(200,834) | oo | 2000e(200,834) | oo | 10000010,560,269 [ oo [ e 170,615 | ..... 170,615 |..... 336,466 |12/01/2021| 1FE......
3128MC  HA B FGG13625.......cieoieeiiieiieeiieeiseisseiseisesiesens | ceves 08/16/2011| VARIOUS........ovooieireirrrinnines | eereeeiinessssisseninns | eeens 35,995,349 | ....... 33,149,857 | .......35,790,990 | ....coovrvmrrmrrrerns [ rvervvrnneiinens | 00nn(647,345) | oo | 10 (B47,345) | oo | 100 35,548,779 [ s [ e 446,571 | ... 446,571 |..1,199,277 | 08/01/2022| 1FE......
3128PU BW 1 [FHLMC FGJ14553.........ccvmriririeriieeninnrrerrenins | e 09/01/2011| MBS PAYDOWN 168,011 | covvcveeeee 168,011 e 0 2,806 |01/01/2026| 1FE......
3128PU  XP 2 FGU1518B...emeeereeeeeeeeeeeeeeeeeeeeeeeeeeseeeseeesseessesesses | oeree 08/15/2011| VARIOUS... ..7,305,508 ,931,742 ..178,000 |..... 178,000 | ...... 80,342 | 04/01/2026| 1FE......
3128PW EU 8 |FHLMC POOL....... e 09/01/2011] UBS SECURITIES. 36,531,250 | ....... 35,000,000 e 0] ... 61,250 | 07/01/2026| 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment.. . N 90,731,002 | ....... 85,130,622 89,935,817 0. 795,186 |..... 795,186 |..1,680,141 |...... XXX... | .XXX....
Bonds - Industrial and Miscellaneous
059512  AE 3| BACM 2007 - 3 Ad.....ccooivriririreiniinnriesienessesnes | e 08/01/2011] CITIGROUP GLOBAL........cooevere | coverrrererrinerierirene | evriend 6,009,133 | ......... 5,562,000 | ......... 6,009,133 | .ooouveerirnreriiens | e [ | e (V1 PPN ISP 6,009,133 I 0| .o 47,742 |05/01/2017| 1FE......
059513  AE 1| BACM 2007-4 Ad........cooovverieririneireriiseenenieeiseennns | e 09/20/2011| VARIOUS.........ccoonierrrinerrinii . 32,799,102 | ....... 30,077,022 | ....... 33,037,383 | ..ocveerrrnerrnrernenns v | eeeeenn(81,539) [ oo [ e (1,539) | o | e 32,995,845 ...(196,743) | ...(196,743) | .....305,066 |07/01/2017(1Z".......
06051G EC  9|BANK OF AMERICA CORP. CORPORATE...... | ..... 08/17/2011| DEUTSCHE BANK SECURITIES | . 986,370 | ......... 1,000,000 | ......... 1,032,180 1,031,979 [ | e (45,609) ... (45,609) | ........ 7,969 |07/01/2020 1FE......
07401D BC 4 |BSCMS 2007-PW18 A4 COMM MBS.......ccoce. | veeer 09/20/2011| UBS SECURITIES........oocvuvrrnes | covrrmerierincirnneinns | reeens 16,548,427 | ....... 15,345,000 | ....... 16,769,896 | ....vovverucerncrinrrns | ceererererneenenis | e (36,829) [ ..vverrercerines | v (36,829) [ ..overevererins | v 16,733,067 | ..cvovvvrcrrnnee ...(184,640) | ...(184,640) | .....197,537 |10/01/2017(1Z".......
140420 MV 9| CAPITAL ONE BANK JSSSTURION O 08/17/2011] JPM...cooviriiireiciierineineeins | ceverseeississssesiene | onvins 2,517,840 | ......... 2,000,000 | ......... 2,491,537 | oo [ | e (U474 ) ORI I (4,787) [ o | v 2,486,750 | .ooovreriinis | e 31,090 | ... 31,090 | ...... 18,089 |07/15/2019] 2FE......
172967 FF 3| CITIGROUP INC.....cccovvurrierimrrrerierineeissinerrenins | cevee 08/17/2011) BARCLAY CAPITAL......ccoovvvrerer | vorernrrierinerireniene | ovrvan 4,305,880 | ......... 4,000,000 | ......... 4,242,100 | ........3,199,198 | ..coovvirivirrni | v (12,024) [ oo | v (12,024) | oovvoverrnes | s 4,226,624 | ..ooovevvirns | 79,256 | ... 79,256 |..... 195,889 |08/09/2020| 1FE......
17311Q BK  5|CGCMT 2007-C6 A4 COMM MBS......ccovvvv | cenee 08/01/2011| STATE STREET BANK.. 18,571,686 | ....... 16,955,000 | ....... 18,571,686 | ..uvvuvrreererrneins | cevrrerienenenns | ervverineenneninee | e (V1 PO IR 18,571,686 I 0 | 136,835 | 06/01/2017| 1FE......
20047E  AE 2| COMM 2006-C8 Ad........cocviurirnririirerseisensiiersninene | e 07/18/2011| STATE STREET, ...11,832,539 | ....... 11,000,000 11,744,375 |. ....(6,357) 1,738,018 94,521 94,521 | ... 30,215 | 12/01/2016| 1FE......
20047R  AE  3[COMM 2007-CO Ad......covvvemrrrerirerineeririsseenerienies | veees 09/16/2011| VARIOUS. e | . 17,371,492 | ....... 15,685,000 | ....... 17,438,336 . (20,911) | ... (20,911) [ oo | v 17417425 | oo | o (45,933) | ..... (45,933) | .....145,350 |07/01/2017|1Z*.......
29273R AM  1|ENERGY TRANSFER PARTNERS.........cccccoommurmrins | cenme 08/31/2011) CREDIT SUISSE CORP........cccoee | covererrmremerreriane | oveinn 3,091,175 | ......... 2,500,000 | ......... 2,972,000 | ......... 2,922,174 | oo | s (27,011) [ oo | v (27,011) | oo | e 2,895,162 | ..ovvvrvrinnnns [ e 196,013 | ..... 196,013 |..... 200,625 |04/15/2019| 2FE......
36962G 4J 0| GENERAL ELECTRIC CAPITAL CORP......cccccvcvurens | cunee 08/17/2011) CITIGROUP GLOBAL........cooevere | coverrrierrnerirerirene | v 1,368,050 | ......... 1,250,000 | ......... 1,247,325 | ......... 1,247,538 138 |..... 138 | oo | e 1,287,677 | .o | e 120,373 | ..... 120,373 | ...... 77,153 |01/08/2020| 1FE......
38141E A2 5| GOLDMAN SACHS.......cooomerieimerrnriserieriesenennnns | e 08/17/2011) BANK OF AMERICA........cvvvverer | covererrnnrneriierirnee | ovevnn 2,299,420 | ......... 2,000,000 | ......... 2,334,380 | ......... 2,332,324 | oo | s (VARSI I IS (PARST:X) TR IO 2,310,761 | oo | e (11,341) | ..... (11,341)|.....152,917 |02/15/2019| 1FE......
46629P AC  2[JPMCC 2006 LDPI A3........cocoovuerricermrieiininsnennns [ s 07/21/2011| STATE STREET, 5,819,985 | ......... 5,472,000 | ......... 5,814,000 | ..ovvrvrrrrrerneirerins | v | e (20,281) | ... (20,281) | .. 5,793,719 | ovvvvveinins | e 26,266 | ... 26,266 |..... 117,605 | 12/01/2016| 1Z*.......
46630) AC  3|JPMCC 2007-LDPX A3 [ESSTURRRRTOT U 07/15/2011| VARIOUS... ...10,796,875 | ....... 10,000,000 210,635,547 | oo [ | e (48,695) ..(48,695) 0,586,852 .210,024 |..... 210,024 |..... 304,122 |12/01/2016| 1FE......
50180 AD  7|LBUBS 2007-C2 A3.......ccoseerrimerierimeereniseirseinenes | coves 07/06/2011| STATE STREET. . 10,767,188 | ....... 10,000,000 | ....... 10,752,734 [ (31,589) | ... (31,589) [ .oocvvrrererins | v 10,721,145 | oo | s 46,042 | ...... 46,042 |..... 181,000 | 03/11/2017| 1FE......
56585A AB 8| MARATHON PETROLEUM........cocoomiremmrierininiininies [ v 09/01/2011) WILLIAM BLAIR INC......ovvovvvrne | veverrrimrrnerirenirene | v 1,074,650 | ......... 1,000,000 | ......... 1,002,320 | ..ooovvrimrrirerirens D] (4] ST 1,002,313 [ oo | v 72,337 | ... 72,337 | ...... 30,750 |03/01/2021| 2FE......
96950F AD 6| WILLIAMS PARTNERS LP.......cocvvrvmerinrernenrisninenns | cenee 08/31/2011) RBS SECURITIES........oovurrrrnnes | cvvererinrrnenieninee | ovevnn 3,291,540 | ......... 3,000,000 | ......... 3,051,450 | ......... 3,049,040 | .ooovvvcrierins | i (2,904) [ oo | s (2,904) [ oo | e 3,046,136 | ...oocvvvrnnnns [ e 245404 |..... 245404 |..... 153,563 | 03/15/2020| 2FE......
87425E AM 5| TALISMAN ENERGY......coostiemrvmeriericirieiseiiseis A.. [08/31/2011{ BARCLAY CAPITAL....ccoovrvmrrines [ e | cvvinei 988,880 | ......... 1,000,000 | ............ 928,910 | ..ovverererrrerinenns [ | e 3172 [ | e 3172 | | s 932,082 | ..cvvvrireinne | e 56,798 | ...... 56,798 | ...... 30,625 |02/01/2021| 2FE......
71645W AR 2| PETROBRAS INTL FINANCE........ccosviinirinnirniiininens R.. ]108/31/2011| DEUTSCHE BANK SECURITIES | .....ovvoniiniiinnins | cornenens 2,141,120 | ........ 2,000,000 | ......... 2,104,080 | ..oovvvvrnninniennns i [ orreenne(986) | e [ einiinnnd(986) | o | e 2,103,094 | ..o | e 38,026 | ...... 38,026 | ... 11,646 |01/27/2021]| 2FE......
3899999. Total - Bonds - Industrial & Miscellaneou . . o] e 152,581,352 | ..... 139,846,022 | ..... 152,179,372 | ... 12,750,274 | .oovvovvveeen0 [ 1 (272,374) | v | (272,374) | o0 ] 151,849,468 | .......c...0 | . 731,884 |..... 731,884 |..2,344,698 | ...... XXX... [.XXX....
8399997. TOtAl = BONAS = Pa 4. ...ttt | eres 243,312,354 | ... 224,976,644 | ... 242,452,459 | ... 12,750,274 | ..ccovcvnnnnd 0] ..(1,130,940) | ..oovvrrnnnnnn 0] ...(1,130,940) | ...ocoorvrrnne. 0] .. 241,785,285 | ..ooovvrinn 0 |..1,527,070 |..1,527,070 |..4,024,839 |...... XXX... [.XXX....
8399999. TOHAI = BOMAS ittt | e 243,312,354 | ... 224,976,644 | ..... 242,452,459 | ......12,750,274 | ....ccocinnnnnd 0 | .(1,130,940) | coovvvvirinns 0 ]...(1,130,940) | ..cooovvvrnnes 0] ... 241,785,285 | ..ot 0 ]..1,527,070 |..1,527,070 |..4,024,839 |...... XXX... | .XXX....
Common Stocks - Mutual Funds
315911 20 6|SPARTAN US EQ.. JSSSTURURRO PO 09/30/2011| FIDELITY ... | cvvenerenen 112,975 | i 4504 | oo XK [ s 4,258 | oo 5,025 | oo [ | (V1 TR ISR 4,258 | oo | e 28T | i 28T | [ XXX... |L
31617R 50 6[FREEDOM 2010.......ccoiremeirereerienienerseessninsiseenns | ceves 09/30/2011| FIDELITY... .8,030.771 111,628 05,595 | .overerrn 109,138 [ oo | e [ e 0 [eooeeieeiieies | e 105,595 | v | 00000006,032 | 1001008,032 | oo | e XXX... |L
31617R 60  5[FREEDOM 2020.........ccoomrirrrirrirenrierireeerseisniseniens | ceves 09/30/2011| FIDELITY ...covvvireereveirseiersninees | eveins 7,979.290 98,211 | 110,034 | s | e | e 0 [eovreeeeeiieees | e 8,211 | e | 014,297 | 114,297 | s | e XXX... |L
31617R 30  8|FIDELITY FREEDOM INC.......cccmivemermirmerirneerenines | vever 09/30/2011| FIDELITY ..o | cevreeens 5,931.022 | .ooiieern68,103 | oot XX [ i 68,518 | ..vurveerrerierenenns [ | v | o 0 oo | eerrrrenenneB8,518 | s | e (B15) [ e (B15) [ s [ XXX | Lo
315792 67 1| FREEDOM 2015.......coovvmrieiriierenincerenieisesssieninnes | veres 09/30/2011| FIDELITY ...vvvnvriveieeirersninees | eveins 1,351.523 | oo 15,678 | o e XXX | s 15,456 | ..ocovvenee 15,326 | .ovvvvvvrnnvenns | v | e (1 I 15,456 | .ovvvvvverinnn | cvrreennn222 | 222 | s [ XXX | Lo
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Statement as of September 30, 2011 of the Blue Care Network of MiChigan

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
315792 66 3| FREEDOM 2025..........oevvurrirrirriinsirenisesisesessessnes | s 09/30/2011| FIDELITY ..o | v 4,658.526 | .............. 54,784 | .......... ), 9.5 ST ISV 50,065 | ..coovvines 43,953 | oo | e | e (VI POORRORRTOOTOR ISVOORPRO 50,085 | ..oovrvrerirenen | v 4719 | e 4719 | [ XXXooo | Lo
315792 28 3| FIDELITY FREEDOM KINC......cccoviviniinnnirssnsininnnns | 09/30/2011] FIDELITY ..o | coreens 5,921.022 | ..ot 68,398 | ... PO S [ 68,103 | ..o v | | e 0 | 68,103 294 294 | [ XXXeo | Lo
9299999. Total - COMMON StOCKS = MUIUAI FUNGS. ..ottt | snnesensaad 435,603 | .......... DO, S 410,206 | ...ccoo..co 283477 | oo [ (V)] [ (U I (V] I 0 [ oo 410,206 0 25,396 25,396 0. XXX... | .XXX....
9799997 Total - COMMON SOCKS = P 4.ttt | eresenesenes 435,603 |.......... SO S [ 410,206 | ............ 283477 | oo (O (V] [ {1 [ 0 | i 0 [ s 410,206 0 25,396 25,396 0 ... XXX... [ XXX...
9799999. TOtal = COMMON SHOCKS. .. ree etttk | crenessneas 435,603 | ........... DO, S 410,206 | ...coovvnee 283477 | oo [ (V)] [ (V1 [ [V [ (U I 410,206 | ..oooovvrnns 0] . 25,39 | ...... 25396 | oo 0. XXX... |.XXX....
9899999. Total - Preferred and COMMON SOCKS.........uivuiruierersitiiirisieisssssese s sns s ser s ens st snssssenssenssnsssses | conssesenes 435,603 |.......... D S [ 410,206 | ..ccooenres 283477 | o {1 I (L] () I 0 | i 0 ] s 410,206 0 25,396 25,396 0 ... XXX... | .XXX....
9999999. Total - Bonds, Preferred and COMMON SOCKS...........vuureruiimerieriieeierisseesee it essesssess st ssessssssssessssessssssees | sone 243,747,957 |........... XXX oo | oo 242,862,665 | ....... 13,033,751 | evercrrnnnd 0| ..(1,130,940) | coovvvrcrirnc 0] ....(1,130,940) | ....cocvonnve. 0 . 242,195,491 | oo 0 |..1,552,466 |..1,552,466 |..4,024,839 |...... XXX... | .XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



Statement as of September 30, 2011 of the Blue Care Network of Michigan

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank, N.A.. . 2500 Westfield Dr., Elgin, IL 60123. 6,478,743 8,927,954 5,701,328 | XXX..
JP Morgan Chase Bank, N.A.. were 2500 Westfield Dr., EIGin, 1L B0123......... | coeerrvriiniens | covvreernsensiinnnes | coveersssssessessmsesssssnens | cosersesssseesssssnessssssnees | soseeesenns (7,288,982) | ......... (16,897,405) | ........... (7,361,949) | XXX..
JP Morgan Chase Bank, N.A..........cccccnmermerrnnennneenins 2500 Westfield Dr., Elgin, IL 60123, (2,571,661) (3,911,084) | ........... (6,873,424) | XXX..
Bank of New York Mellon............ccvveuerreermecrreenneennenns 6023 Airport Rd, Oriskany, NY 13424..... (480,908) 371,984 786,510 | XXX..
0199998. Deposits in.....2 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DEPOSItOMIES..........cverrerrreerarrerarreraseerans 119,611 41,408 85,513 | XXX..
0199999. Total Open Depositorie 0 0 (3,743,197) (11,467,143) (7,662,022) | XXX..
0399999. Total Cash on Deposit... 0 0 (3,743,197) | ........(11,467,143) | .. (7,662,022) | XXX..
0599999. Total Cash 0 0 (3,743,197 | ......... (11,467,143) | ........... (7,662,022) | XXX..

QE11
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Statement as of September 30, 2011 of the Blue Care Network of MiChigan

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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